Consolidated Statement of Financial Position

Thousands of

Millions of yen U.S. dollars
Note 2020 2021 2021
Assets
Current assets

Cash and cash equivalents 30 272,651 287,597 2,590,963
TiME AEPOSIS ...t 7,433 10,059 90,621
Trade and other receivables ............ccoooooiiiiiiiiceeee 6 638,207 636,186 5,731,405
Derivative financial @SSEts ........ooveeveeeeeieeeeee e 33(9) 5,055 4,734 42,648
INVENTOTIES .veeeiieieieieieieieieiet ettt 7 213,385 187,891 1,692,711
Income tax receivables 3,956 3,116 28,072
Other CUMENT @SSEES ..ottt eeee e eeeeeneeas 13 64,455 64,924 584,900
SUBLOTAl .. 1,205,145 1,194,511 10,761,360

Assets held for Sale ..o 18 12,318 892 8,036
Total CUMTENT @SSELS ....oviieiiee et 1,217,464 1,195,403 10,769,396

Non-current assets

Property, plant and equipment ...........c.ccccociiiiiiiiiiciiiiciceceans 8 157,995 191,292 1,723,351
Right-of-use assets 74,136 72,821 656,045
Goodwill ................. 66,496 67,201 605,414
INtaNGIbIE @SSELS ...ovivieiieiiicieicieieieie e 43,366 61,498 554,036
INvestMent PropPerty ........c.ccccccuriiciiieiiiciniceeecceceeeceee 10 18,602 11,603 104,531
Investments accounted for using the equity method .................... 11 413,740 433,029 3,901,162
Trade and other receivables 78,352 89,747 808,531
Other investments ........ccccoceeeueneen. 140,975 157,817 1,421,774
Derivative financial @SSets .........ccoeervrirrieiireiseseeeeee e 173 3 27
Other NON-CUIMENT @SSETS ....evveveveeeieieirieiririeieesieieeeeeeseeieseesseseaneas 11,680 11,804 106,342
DEferred taX @SSES ..eveeeeeeeeee ettt ee s 7,300 7,890 71,081
Total NON-CUMTENT @SSETS ....ovveeeeeeeeeeeeeeeeeeeeee e 1,012,821 1,104,711 9,952,351

TOtal @SSELS .vviveeieeieecieieieieeee e 2,230,285 2,300,115 20,721,756

Note: The U.S. dollar amounts represent translations of Japanese yen at the approximate exchange rate at March 31, 2021 of ¥111=$1.
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FINANCIAL SECTION

Millions of yen

Thousands of
U.S. dollars

Note 2020 2021 2021
Liabilities and equity
Liabilities
Current liabilities
Trade and other payables ..o 14 481,768 475,978 4,288,090
Lease l1abilities .........oooorvruiuriiiieieieieeeeeeee e 35 15,317 16,778 151,153
Bonds and bormowings ........cceeeeeieierieieisineisesseeee e 15 186,767 158,595 1,428,783
Derivative financial liabilities ...........ccocoooioiiiii i 33(9) 5,257 6,193 55,792
Income tax payables 6,572 5,851 52,711
PrOVISIONS .o et eee et eeaeeeeenn 16 1,956 3,226 29,063
Other current Habilities ......c.ooviveieeeeeeeeeeeee e 17 56,716 68,130 613,783
SUBLOTAl ..t 754,354 734,754 6,619,405
Liabilities directly related to assets held for sale .............ccccocoo... 18 1 — —
Total current liabilities 754,356 734,754 6,619,405
Non-current liabilities
Lease labilities ......veuiurrerieeieicieieieieie e 35 63,666 60,460 544,684
Bonds and bOrmowings ........ceeeeeeeeieeririeiesseseesse e 15 706,491 749,739 6,754,405
Trade and other payables 14 9,738 6,136 55,279
Derivative financial liabilities ..........cccoooioioeiieeee e 33(9) 763 656 5,909
Retirement benefits liabilities ..........ccoooeivieiiieiceeceee 31(1) 22,077 21,896 197,261
PrOVISIONS ..veieieiiieieieieeieeeteeeieteeeiet ettt ettt 16 31,102 41,725 375,900
Other non-current liabilities .........c.coveoieeiieeceeeeeeeeeeeeeeeee 17 8,943 9,636 86,810
Deferred tax liabilities 11,247 20,470 184,414
Total non-current liabilities .........coovveiriririeicccee 854,030 910,722 8,204,702
Total 1abilitIEs .....v.eveveeeieeeieieeeieieieieees e 1,608,387 1,645,476 14,824,108
Equity
Share Capital .......cocuriiiriciirice s 19 160,339 160,339 1,444,495
Capital SUMPIUS .....c.vuiiiiciciiciieceee e 19 146,756 146,814 1,322,648
TFEASUNY SEOCK .vevevieirieeieiiaeietei ittt eeees 19 (10,901) (15,854) (142,828)
Other components of @qUItY .........ccccceiriiiiiciiiiccececeeees 49,777 77,772 700,648
Retained arnings ........oceueueiiueieieieieieisieesiseseeess e 19 233,151 250,039 2,252,603
Total equity attributable to owners of the parent ...............ccc......... 579,123 619,111 5,577,576
Non-controlling INTErEStS ........ceeveuevririeieeieieieieeeeeeee e 42,774 35,527 320,063
TOtal @QUILY oo 621,898 654,639 5,897,648
Total liabilities and equity .........cccoeuvieiiiricirieirirceceeeaes 2,230,285 2,300,115 20,721,756
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Consolidated Statement of Profit or Loss

Millions of yen

Thousands of
U.S. dollars

Note 2020 2021 2021

Revenue 20

Sales Of GOOTS ....vuviiiieieiicieie et 1,651,592 1,512,727 13,628,171

Sales of services and others 103,233 89,758 808,630

Total revenue 1,754,825 1,602,485 14,436,801
COSt OF SAIES .. (1,534,330) (1,414,365) (12,742,027)
GrOSS PrOfit ..o 220,494 188,120 1,694,774
Selling, general and administrative expenses ............cccccceeeuncinnnnnn. 21 (173,243) (161,080) (1,451,171)
Other income (expenses)

Gain (loss) on disposal of fixed assets, net ..........cccccocccvcvicincnnne. 22 10,274 2,860 25,765

Impairment loss on fixed @ssets ..........c.ccccoceicuiieiiciiiciieeceenans 23 (2,833) (5,470) (49,279)

Gain on reorganization of subsidiaries/associates 3,415 3,923 35,342

Loss on reorganization of subsidiaries/associates (545) (2,128) (19,171)

Other operating iNCOME .........cciviiiiiiiiiiieiicicceeccceeeae 5,800 8,005 72,117

Other operating EXPENSES ...........ccceuiiiieuiiiiieiiiieiieeeeiceeeeaes 26 (8,580) (8,327) (75,018)

Total other income (EXPENSES) ........ccocuiucueiuiciricireieicieeceeeeeaene 7,530 (1,137) (10,243)
Financial income

[NTErESt @ArNEA ... 27 6,565 5,418 48,810

DiVIdends reCeived .........ooviieeeeeeeeeee e 27 4,228 3,034 27,333

Other financial INCOME .......cvoviieiieieiiceeee e 27 — 53 477

Total financial INCOME ......oviiiiiieeeeeeeeeeeeeeeeee e 10,794 8,506 76,630
Financial costs

[NEErESt EXPENSES ...ttt 27 (14,908) (11,774) (106,072)

Other financial COSS .......oiiiiiiiiiieieececeeeeee e 27 47) — —

Total iNaNCIal COSES ....vieeiieeeeeeee et (14,956) (11,774) (106,072)
Share of profit (loss) of investments accounted for using the equity

METNOA ... 11 24,908 14,786 133,207
Profit DEfOre taX ....ooveeeeeee e 75,528 37,420 337,117
[NCOME taX EXPENSES ...t 32(2) (10,954) (8,002) (72,090)
Profit for the Year .........ccooioieiiiie e 64,573 29,417 265,018
Profit attributable to:

Owners of the Parent ..o 60,821 27,001 243,252

Non-controlling INTErEStS .......cceeueueriininiiririerrereeeee e 3,752 2,416 21,765

TOAl oo 64,573 29,417 265,018

Yen U.S. dollars
Note 2020 2021 2021

Earnings per share

Basic earnings (losses) per share ..........cccccviciviciociniciiccennns 28 48.91 22.51 0.20

Diluted earnings (losses) per share ............ccccccoocvviniinicnincnnns 28 48.91 22.51 0.20
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Consolidated Statement of Profit or Loss and

Other Comprehensive Income

Millions of yen

Thousands of
U.S. dollars

Note 2020 2021 2021
Profit for the YEar .......oiieiieeieeeeceee e 64,573 29,417 265,018
Other comprehensive income
[tems that will not be reclassified to profit or loss
Financial assets measured at FVTOCI ..........ccooveviveveiennen. 29 (21,936) 13,460 121,261
Remeasurements of defined benefit pension plans ............... 29 (435) 442 3,981
Share of other comprehensive income of investments
accounted for using the equity method ...........ccccccceeiace. 11,29 (5,731) 1,982 17,855
Total items that will not be reclassified to profit or loss .......... (28,103) 15,885 143,108
[tems that may be reclassified subsequently to profit or loss
Foreign currency translation differences for foreign opera-
TIOMS et 29 (24,518) 17,590 158,468
Cash flow hedges ... 29 (1,092) 4,815 43,378
Share of other comprehensive income of investments
accounted for using the equity method ...........ccccccceeunee. 11,29 (13,220) 4,741) 42,711)
Total items that may be reclassified subsequently to profit or
[OSS s (38,831) 17,664 159,135
Other comprehensive income for the year, net of tax ...........cc.c........ (66,934) 33,549 302,243
Total comprehensive income for the year ...........ccccccooiivinicininnnn. (2,361) 62,967 567,270
Total comprehensive income attributable to:
Owners of the Parent ...........ccccviceiniiieininicceeeccecceae (4,220) 59,111 532,531
Non-controlling interests 1,859 3,856 34,738
(2,361) 62,967 567,270
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Consolidated Statement of Changes in Equity

Millions of yen

Attributable to owners of the parent

Other components of equity

Foreign Total
currency equity
translation  Financial attributable
differences  assets Cash  Remeasurements Total other to owners Non-
Share Capital Treasury  forforeign  measured  flow  of defined benefit components  Retained ofthe  controlling Total
Note  capital surplus stock operations  atFVTOCI  hedges  pensionplans o equity ~ eamings parent interests equity
Balance as of April 1, 2019......cccccocuneeeee 160,339 146,645 (865) 4861 107,226 (4512 — 107,576 204,600 618,295 43312 661,607
The impact of changes in account-
iNg PONCIES. ..c.vovvivieriiviciieiiieiieieas (2,402) (2,402) (2,402)
Balance as of April 1, 2019 (revised) 160,339 146,645 (865) 4861 107,226 (4,512 — 107,576 202,197 615892 43312 659,205
Profit for the year . 60,821 60,821 3,752 64,573
Other comprehensive income . (34,835) (27,526) (2,248) (432) (65,042 (65,042) (1,892)  (66,934)
Total comprehensive income
for the year . — — — (34,835 (27,526) (2,248) (432) (65,042) 60,821 (42200 1,859 (2,361)
Purchase of treasury stock 19 (5)  (10,059) (10,064) (10,064)

Disposal of treasury stock.
Dividends
Change in ownership interests

in subsidiaries without loss/

acquisition of control ............ (V)] 0 (1) (193) (195) 2,776 2,581
Reclassification from other

components of equity to retained

19 (24) 24 _ _
22517)  (22517)  (4217)  (26735)

AMINGS e 6,812 432 7,245 (7,245) — —
Share-based payment transaction... 34 140 140 140
Other changes.......ccccociiiiiiiiicinns 89 89 (956) (867)
Total contributions by and distribu-

tions to owners of the Company.... — 110 (10,035) (2 6812 0 432 7,243 (29.867)  (32,548)  (2,396) (34,944

Balance as of March 31, 2020... . 160,339 146,756 (10,901)  (29,975) 86,513  (6,760) — 49777 233,151 579,123 42,774 621,898
Profit for the year.... 27,001 27,001 2416 29417
Other comprehensive income . 13,800 15,081 2,630 597 32,109 32,109 1,439 33,549
Total comprehensive income

for the year . — — — 13800 15,081 2,630 597 32,109 27,001 59,111 3,856 62,967
Purchase of treasury stock (1 (5,000) (5,002) (5,002)
Disposal of treasury stock. 47) 47 — —

Dividends........ccccceueieiiiciniiiiiicnns (16,381)  (16,381) (3,249  (19,630)
Change in ownership interests

in subsidiaries without loss/

acquisition of control ..................... 156 534 ) 690 1,457 2,147 (5,684) (3,536)
Reclassification from other

components of equity to retained

AMINGS e (4,208) (597) (4,805) 4,805 — —
Share-based payment transaction... 34 108 108 108
Other changes.... . 4 4 (2,170) (2,165)
Total contributions by and distribu-

tions to owners of the Company.... — 58 (4,953) 156 (3,674) (0) (597) (4,115) (10,113) (19,123)  (11,103) (30,227)
Balance as of March 31, 2021... . 160,339 146,814  (15,854) (16,018) 97,920  (4,129) — 77,772 250,039 619,111 35527 654,639

Thousands of U.S. dollars

Attributable to owners of the parent
Other components of equity

Foreign Total
currency equity
translation  Financial attributable
differences  assets Cash  Remeasurements Total other to owners Non-
Share Capital Treasury  forforeign  measured flow  of defined benefit components  Retained of the controlling Total
Note  capital surplus stock operations  atFVTOCI  hedges  pensionplans ~ of equity ~ eamings parent interests equity
Balance as of March 31, 2020............... 1,444,495 1,322,126 (98,207) (270,045) 779,396 (60,900) — 448,441 2,100,459 5,217,324 385351 5,602,684
Profit for the year 243,252 243,252 21,765 265,018
Other comprehensive income . 124,324 135,864 23,693 5378 289,270 289,270 12,963 302,243
Total comprehensive income
for the year . — — — 124324 135864 23,693 5378 289,270 243252 532,531 34,738 567,270
Purchase of treasury stock (9)  (45,045) (45,063) (45,063)

Disposal of treasury stock.
Dividends
Change in ownership interests

in subsidiaries without loss/

acquisition of control ..................... 1,405 4,810 ) 6,216 13,126 19,342 (51,207)  (31,855)
Reclassification from other

components of equity to retained

19 (423) 423 — —
(147,576)  (147,576)  (29,270) (176,846)

AMINGS .o (37,909) (5,378)  (43,288) 43,288 — —
Share-based payment transaction... 34 972 972 972
Other changes......cccoviiiiiiiiiicinns 36 36 (19,549)  (19,504)
Total contributions by and distribu-

tions to owners of the Company.... — 522 (44,621) 1,405 (33,099 () (5378) (37,072)  (91,108) (172,279) (100,027) (272,315)

Balance as of March 31, 2021.............. 1,444495 1,322,648 (142,828) (144,306) 882,162 (37,198) — 700,648 2,252,603 5577,576 320,063 5,897,648
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Consolidated Statement of Cash Flows

Millions of yen

Thousands of
U.S. dollars

Note 2020 2021 2021
Cash flows from operating activities
Profit for the year ... 64,573 29,417 265,018
Depreciation and amortization ...........c..ccceeeureriirniieiiiniiceceaes 33,106 31,850 286,936
Impairment loss on fixed @ssets ..........ccccccoviicrniicninicericn, 2,833 5,470 49,279
Finance (INCOME) COSES ....uviurimiiieeeeeeee e 4,162 3,268 29,441
Share of (profit) loss of investments accounted for using the equi-

TY METOA . (24,908) (14,786) (133,207)
(Gain) loss on disposal of fixed assets, net ..........ccccocoeuvcvicinicnnne. (10,274) (2,860) (25,765)
INComMe taxX eXPENSES ........ccceviucuriiuiiciriiicieiaes 10,954 8,002 72,090
Changes in trade and other receivables 66,718 1,162 10,468
Changes iN INVENTOMES .....c.eveueueieirieieirieiririeiee ettt eieiesenene 901 29,878 269,171
Changes in trade and other payables ............... (94,951) (14,948) (134,666)
Changes in other assets and liabilities ............... (12,389) 8,696 78,342
Changes in retirement benefits liabilities ........... (628) (17) (153)
OFhEIS v (2,241) (122) (1,099)

Subtotal ....... 37,857 85,013 765,882
Interest earned 4,362 3,365 30,315
Dividends received 26,194 18,198 163,945
Interest paid ........ccccccoeueicuninane. (14,370) (12,199) (109,900)
INCOME taX PAIA ...uiiiiiiiieiiiiieiiieieieieeet et (13,533) (9,405) (84,729)
Net cash provided (used) by/in operating activities ............c..c.c.... 40,510 84,972 765,513

Cash flows from investing activities
Purchase of property, plant and equipment ...........ccccoovcenicunne. (24,665) (23,889) (215,216)
Proceeds from sale of property, plant and equipment .................. 9,009 12,084 108,864
Purchase of intangible assets .........cccoieerrerreieeeeeeee (6,903) (6,774) (61,027)
(Increase) decrease in short-term loans receivable ........................ (391) 278 2,504
Payment for long-term loans receivable ..........c.cccocovvvnininininnn. (251) 4) (36)
Collection of long-term loans receivable ............ccccoooeiiiiiinnns 1,943 1,162 10,468
Net proceeds from (payments for) acquisition of subsidiaries ....... 30(2) (4,809) (4,349) (39,180)
Net proceeds from (payments for) sale of subsidiaries ... 3,251 5,990 53,963
Purchase of iInVestments .........c..cccoceeveeeieeeeeeeeeeeeeeen (20,998) (31,364) (282,558)
Proceeds from sale of investments ...........cccoccevevveeeveiceeeeeeeeennn 9,794 9,484 85,441
OFNEIS .ot (1,646) 1,704 15,351
Net cash provided (used) by/in investing activities ............c.......... (35,669) (35,676) (321,405)

Cash flows from financing activities
Increase (decrease) in short-term borrowings and commercial

PAPET .ottt 32,786 (22,969) (206,927)
Proceeds from long-term borrowings 384,500 172,645 1,555,360
Repayment of long-term borrowings (383,777) (149,769) (1,349,270)
Proceeds from issuance of bonds 9,940 9,940 89,549
Redemption of bonds ..................... (10,019) (10,011) (90,189)
Repayment of lease liabilities ...........ccccccoooiiiiiiiiiiiiics (12,747) (14,235) (128,243)
Payment for acquisition of subsidiary’s interests from non-con-

trolling interest Nolders ...........covieirirrieieeseeseee e (115) (3,172) (28,576)
Proceeds from share issuance to non-controlling interest holders

................................................................. 3,408 1,186 10,684
Proceeds from sale of treasury Stock .........c.cccoeeeeiiieinininnas 6 8 72
Purchase of treasury stock ...........ccooeiiniciiiniicccee 19 (10,059) (5,000) (45,045)
Dividends paid ..........ccoieiiiiiciiiiciiececee e 19 (22,517) (16,381) (147,576)
Dividends paid to non-controlling interest holders ........ (3,662) (2,878) (25,927)
ONETS .o 30(4) 91 15 135
Net cash provided (used) by/in financing activities ........................ (12,164) (40,621) (365,954)

Net increase (decrease) in cash and cash equivalents ....................... (7,324) 8,674 78,144
Cash and cash equivalents at the beginning of year ......................... 30(1) 285,687 272,651 2,456,315
Effect of exchange rate changes on cash and cash equivalents ....... (5,711) 6,271 56,495
Cash and cash equivalents at the end of year .........cccccoovviiernnnnnn. 30(1) 272,651 287,597 2,590,963
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